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Estate Agents

The complexity of the law in general and, in particular, in
connection with the sale of property has resulted in more pro-
posals than formerly being received by insurers from estate and
property agents. Failure to collect rents when due or failure to
obtain their client's consent to a particular action taken in con-
junction with the management of an estate may result in a
claim for damages. Likewise, failure accurately to describe a
property or restrictions attaching thereto in a notice of sale for
private sale or auction may involve liability to either the seller
or the purchaser, or both.

The professional qualifications and experience of the partners
of the firm and their employees, especially the latter when much
responsibility is placed in the hands of a managing clerk, require
investigation, as well as the general status of the firm and its
reputation in the area in which it operates.

Premiums are based on the number of partners and qualified
staff and have regard to the limit of indemnity required.

Insurance Brokers

An insurance broker may become liable to indemnify a client
who has sustained loss owing to errors or omissions on his part,
or those of his partners or employees, and policies are available
to cover this risk. There is, however, one special feature. A
broker may remove business from an insurer who has issued the
insurance broker's indemnity and place it with another insurer
on less satisfactory terms as regards insurance protection, where-
by the broker may render himself liable to the client for any
loss sustained as the result of his action in transferring the busi-
ness, without the insured's consent, to another insurer. Thus,
the insurer might find himself in the anomalous position of
having to pay, indirectly, a claim on insurances which, through
the agency of the broker indemnified, he had previously lost.
Policies usually provide that not only shall a portion of the risk
remain the interest of the insured, but that the extent of the
insurer's liability shall be settled, either by the amount awarded
by a Court, or by an agreed arbitrator.

Premiums are based on the limit of indemnity required and
the number of active directors or partners and employees en-
gaged in the business.

Solicitors

Claims are made against solicitors on account of alleged
wrongful advice or omission, neglect or error in performing
work entrusted to them. There is accordingly a demand for